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_ ADVANCING
© WASHINGTON'S INTERESTS

BUSINESS AND FINANCE

Cross Currents Only

- Hold Normal Business';

still preventing rapid progress to
commercial endeavor—a new normal

currents in business are

value of
"H lt hlilht o

being sounded by

and Richmond, the latter lncludhg auhlnmn tabu-
on ulu indicate t.hpt the stores are selling a sufficiently
quantity of merchandise at lower, prices than last year to b
ruent sales in excess of those of early 1920, whi

e boom period.
ofuhﬂwndiﬂouthopohthmwm
bona fide bargains, but is not bu price alone
A Year ago.

qulit:r with more discrimination than it
all, the retailer npumtly weathered the storm
the manufacturer or the wholesaler.

y due to tho fact that consumers do not follow Dm

But:h better than di

y
of declining

trends ss closely as do those in trade, and also to the divers

numerous outlets that the retailer

a\notlnr feature of the retailer’s
"y finished goods, to be ab
th the downward price trend without suffe

handling
htnonn.

'l'ho manufacturer and wholesal

has for the stock of goods on his
rodt.ion is, his ability, through
to keep in step, through qu

huge losses

er, because of the greater length of

time consumed in their processes of production and distribution, are

liable to
In a

tarers is drawing to a close. Wholesalers, however, are

with stocks than current di

to large losses through depreciation in values.
general way liquidation of surplus stocks among manufac-

still
stribution urrmta

to both these statements can be made in individual cases.

LOUISIANA I'Am SET ASIDE.

The Interstate Commerce Commlssion
has held unduly preferential of intra-
state passengers and shippers, unduly
prejudicial to interstals passengers
Mnd shippers and unjustly diserimi-
matory against interstate commerce
the fares required by State authority
to be maintained by steam railroads
(operating within the State of Louisi-
ana) which are lower than the corre-

t interstate rates authorized
commission last August,

POWER PLANTS OUTPUT LARGER.
The United States Geological Bur-

wey reports that the public utility
power plants in the United States
produced 3,762,000 kilowatt hours of
electricity during the month of De-
cember, 1920.

Of this amount, 1,430,327 were pro-
duced by water-power and 2,320,582

The Railroad

Situation
A resume dealing with
the position of the com-

mon carriers is presented
in the current issue of

The Kardos & Burke

. Review

Read by investors and bus-
iness men throughout the
country. Copy will be sent
free upon roquul. for No.
142, > .

Kardoo&Burk

STOCKS AND BONDS

American Building, Baltimore

Philadelphin Pittsburgh
Chicago New Yeork

'hy fuels and ~equired the combustion
of 3,200,779 tons of coal, 049,285 bar-
rels of fuel oil and 1,837,680 cubic feet
of natural gas,

The report shows that during 1920
the production of electricity by pub-
lie utility power plants was 43.900.-
000,000 kilowatt-hours, an increase of
practically 13 per cant over 19190.

The percentage of the total kilo-
watt-hours, af electricity produced by
water power ls the same for both
years,

The consumption of coal, fuel oil and
gas increased 6.0 per cent, 18.4 per
cent, and 13.0 per cent, respectively.

LOCAL STOCK EXCHANGE.
Trading for the week started off

briskly on the Washington Stock Ex-
change today and closed with a fair
volume of business transacted.

A $1,000 Capital Traction 5 sold
at the start at 87, after which twenty-
seven shares of the company's stock
brought 847,.

A $500 Potomac Blectric Gen. Mort-
gage 6 brought 94 and later fourteen
shares of Washington Rallway pfd.
sold at 50%; twenty-five shares of
Washington-Virginia Railway com-
mon brought 1 and ten shares of
Washington Gas Light sold at 45.

Following call, one share of Lan-
ston pold at 73%, and forty shares of
Corcoran Fire Insurance Company
stock brought 85.

Two $1,000 Washington Rallway 4's
were traded at 59% and a $5600 Wash-
ington Gas 7% sold at 1004,

VYOLUNTARY BANKRUPTCY
PETITION.
Morris 1. Kushner, trading as M.
Kushner & Co., who conducts a cloth-
ing store at 3563 Georgia avenue

northwest, trday filled a petition in
Lhe District Supreme Court in velun-
tary bankruptcy, listing the assets at
$3,267.86 and the liabilities at $5,182.62.

Direct Private Wires

UNLISTED SECURITIES.

Columbus—FMladelphia—Indianapolia

The R. L. Dollings Co.

Investment Bankers

even
per cent
afety -

138 Pifteenth St Franklin 7001

Foreign
Exchange

Beught and Seld Cable
Transfera. Post
tances. Letters of Credit.

THE WASHINGTON LOAN
AND TRUST COMPANY
900 F St 618 17th Se

Furnished by Fradkin, Mehlman & Stuart
Bid. Asked
American Candy pfd.... 70 90
Canario Copper ........ 3 4
Dayton Rubber pfd..... 65 70
Dictograph Prod. pfd... 50 [i153
Elgin Motors ........ % L] 615
Empire Tire & K. pl’d 25 30
General Phonograph.. o 8
Goodyear T.re & R. prd. 30 3z
Grifith D, W, Inc...... 11 15
Harroun Motors ....... 1 1%
Mc8heer Mfg, com..... . 1 2
Maibohm Motors ....... 3 3%
Metro. Lredit Units..... 65 70
Miller Train Control.... 1 1%
| Standard Gas & EL pfd. 65 50
Seamans R. E. pfd...... 3 3
| Seamans Ol ........... B0 .60
United Cigar Canada... 1% 2
Unit. Auto Strs. Units.. 110 125
United States Finance.. .95 1

NEW YORK COTTON MARKET.

Furnished by Thomson & MecKinnon.

12:156 Prev.

Open High Low p.m. Clasea

Mareh.... 11.30 11.65 11.30 11.60 11.10
May.... . 11.689 1211 11685 11.94 11.GO
July..... 12,10 12,50 12.05 12.38 12.05
October.. 12.72 13.00 12.62 12.89 1260
|lw(‘tmhrr 12.94 13.25 12.91 13.04 1200
(January.. 12.95 13.00 12.95 13.00 12.59

'LIVERPOOL COTTON MARKET.

LIVERPOOL, March 7.—8pot cotion
opened quiet today. Prices steady.
Sales, 4,000 bales,

American mids, falr, 10.47; goed
mida, 8.17; fully mida, 757, mids,
5.92; good ord. 4.67; ord., 3.92.

Futures quiet.
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LOCAL SECURITIES.
Washington Blech Kaxchanga
SALES.
Capital Traction B's: §1,00098T7.
Potom.le Electric General Morigage

(.‘aplul Traction: 10@84%,. 2084%,

12084%, 3@ 564%.

Washington Rallway preferred: 10
b0 Y, 4000%,

Washington - Virginia Rallway
Cons.: 3‘.’.

Washington Gas Light: 10Q485.

After call:

Lanston Monotype: 1@7T3%.

Corcoran Fire Insurance Company:

206000, 106098,
Washington Rallway 4's: §1,0000
00N, §1,000000%.
Washington Gas TW%'s: $500€100%.
BONDS.
PUBLIC A
Bid Asked.
Amer, T. & T. 4's...... '.“ '.“
Am. T. & T. 4%'s...... 82% &3
Am. T. & T.Ctl. Tr. B's.. B0 B1Y
Am. T. & T. Conv'l 6'a.. 98 0%
Anascostia & Potomae 0's 65 ass
Ana, Pot. Guar, b's...... @B
C. & P. Telephone B's... 87
Cap. Trac. R. R B's...., 8% 87%
City & Suburban 0's.... @3 -
Metropolitan R. R. 6's.. 02 sen
Potomac Elee, Lt §'s... 88 sue
Potomagc Elec, Cons b's. 82% ...
Potomac El. Power @'s., §3 o4
Pot. Elec. Pow. G-M. §¢'s. 93 1 1]
Wash., Alex, & Mt V. 06's 30 42
Washington Gas B's..... T8% %
Washington Gas 7T%'s.. 100% 100'%
Wash, Ry, & Eleec, 4's.. 0B8% 060'%
Wash. Ry .& El G-M, 6's 90 92
MISCELLANEOUS,
C. Paper Mfg. ¢'s.... ... 5
mgsu Realty 6's (short) 983 ..,
STOCKS
PUBLIC UTILITY.
Am. Tel & Tel......... 101% ...
Capital Traction ,..... . B4% 86
Washington Gas ....... 43 48
N. & W. Steamboat..... 176 190
Wash. Ry, & Elec. com. 27 ses
Wash. Ry. & Elec. pfd.. 0y 61
Wash.-Va. Ry. ptd...... 3 e
NATIONAL BANK.
American Nat. Bank... 168 188
Capita] Nat. Bank...... ... 190
Columbia Nat. Bank.... 178 sne
Commercial Nat. Bank.. 170 “ee
District Nat. Bank...... 168 p
Far. & Mech. Nat. Bank. 228 ann
Federal Nat. Bank..... 176 180
Liberty Nat. Bank...... 120 sss
Lincoln Nat. Bank...... 168 aee
Nat. Metro. Bank ...... 220 eesl
Riggs Nat. Bank....... 440 478
Second Nat. Bank...... .. 166
Washington .......... us 1%0
TRUST COI(PANT
Am. Becurity & Trust... 224
Continental Trust ..... 105 110
Nat. Savings & Trust... 265 285
Union Trust......... «se 128
Wash. & Trust.,. 250 sse
BAVINGS BANK.
Commerce & Savings .. 140 ane
East Wash Sav. Bank.. 11% ...
Merchants Bank ....... 147 162
Sec. Sav. & Com. Bk.... 200 aes
Seventh Bt. Savings Bk. 150 sen
Union Savings ......... 112
U. 8. Bavings Bank..... 313 250
Wash. Mechanics ....... sse
FIRE INBUMNC!IL
Arlington Fire Ins...... @ “ee
Corcoran Fire Ins...... 95 csn
Firemen's Fire Ins ..... 20 see
Ger. Amer, Fire Ins..... 228 wew
Nat Uuion Fire Ins..... TH ..,
TITLE INSURANCE.
Columbia Title Ins..... 3% ...
Real Estate Title Ins... 177 see
MISCELLANEOUS.
Col. Graphophone com.. 84 ]
D. C. Paper Mrg. Co.... 76
D. C. Paper pfd..... 80 55 100
Mer. Trans. & Stor..... 100 125
*Mergenthaler Linotype. 119 1200
Old putch Market com.. .. 6
0ld Dutch Market pfd.. 8 ]
Lanston Monotype ..... 72 74
Becurity Storage ....... 200 aee
Washington Market..... 17 “ae

*lixtra dividend.

HIGHER PRICES IS
ORDER OF THE DAY

Session of New oYrk Stock Ex-
change Sees General Ad-
vances in Figures.

By MAX KASE,
L. N. 5. Financial Editor,

NEW YORK, March T.—Deapite Lon-
don advices regarding the indemnity
conference, price changes during the
early trading on the stock market to-
day were to higher figures.

Private, but unconfirmed advices re-
enived by brokers here declared that
tlze indemnity questlon will be ami-
cably settled.

FOREIGN EXCAANGE HIGHER.

The foreign exchanges were also
higher, being little disturbed by the
unfavorable London news.

The weekly bank statement of the
Federal Reserve Board, showing a
rise In the reserve ratio to 508 per
cent, the highest since Beptembbr 26.
1919, way regarded as an encouragisyw
development and was believed In
some quarters to foreshadow easier
rates for money,

Shortly after midday, prices reacted
somewhat from the best figures. The
bulk of the advance was belleved to
be due to covering by shorts, and
when the demand from this quarter
slackened, prices fell off,

MOTORS ARE STRONG.

Especial strength was sfown In the
motor group on the reports of further
renewed activity in motor manufac-
turing. The Street {s filled with ru-
mdrs that the regular dividend on
Chandler Motors will be declared at
the meeting of the directors on March
10, Thir was influential In causing
an advance of three points In that
fseue. Studebaker was another strong
feature, getting above 61, In expocta-
tion of a favorable annual statement,
which will be announced in a few
days,

Atlantie Gulf was actively taken
and rose 3 pointa. The steel shares
and oll stocks also were atrong spota,
Steel Common, Baldwin, and Bethle-
hem Steel B advancing over 1 polnt™
while Royal Duteh and Mexican Po-
troloum gained over 2 points,

Reading was atrong for a time, get-
ting up to T6%, but after midday It
reacted to 73%. Other ralls showod
fractional Improvement,

WOOLEN SNITUATION IMPROVES.,

The Improvement In the woolen
slituation was reflected 1w u gain of
1 point In American Woolen. The
ratification by the stockholders of
Allled Chemical of an Increase o
the number of shares of stock in
the corporation was fellowed by a

drop of over 1 peint,

NEW YORK STOCK EXCHANGE

Quetations Roceived by W. B. Hibbe & Co

Ajax Rubber....
Alsska Gold....
Alaska Juneau.,
Allls Chsimers..
Al, Chem. & Dys
Al Ch. & Dye pt
Am. Bank Note..
Am.Beet Bugar..
Am. Cal..covvss
Am.Hide & Lea..
Am. Inter. Cor.,
Am, Linseed.....
Am. Loco....css
Am. Radiator Co.
Am. Bafety Rasoi
Am. Bhip & Co..
Am. Bmelting...
Am. SBmelt. pfd..
Am. Bteel Fdy...
Am. B. Fdy pr..
Am. Bumatra Tob
Am. m"..n-on
Am. Tel. & Tel.
Am. Tobacco.,..
Am. Tob. B....
Am. Wr. Pa pt.
Am. Wool.....e
Am. ZInC....ess
Anaconds .....s
AM EE R R R L]
Atchison "‘vo..
AL, G W. I....
ALG. & W.Lpt..
Balto. & Ohlo...
B. & O pfd....
Baldwin Loco...
Baldwin pfd....
Beth. Btee] B...
Brook. Rapid T..
Burns Bres.....
Butterick ....«e
Mm.-.--u
Cal. Packing....
Cal. Petrol.....
Cent. Leath.....
Cen, Leath, pf..
Cana. Pacifle...
Chandler Mot...
Ches. & Ohlo...
Chicago Gt. W..
Chi, G. W, pf...
C., M.&St. P. pf..
C.RL&P.....
3LRT.&P.08 wi..
Chino Con. Cop.
Chile Copper...
C. L. Callaban...
Cluett, PFeapody.
Columbia Graph.
Com. Tab. Co...
Coca Cola......
Col. Fuel & Iron..
Con. Ga&B...veves
Cont. Insurance.
Con. Tex. Corp.
Corn Pl'o'dl.lﬂ'llu
Corn P'rod., pr..
Cosden Corp....
Crucible Steel...
Cuba Am, Sugar

Del. & Hud..
Den, & Rio G...
Den. & R. G. pl.
Dome Mines....
Endiccott Johnsos
Erie c.caceencss
arie Ilst "- ssmse

Blk. Corp. pl. ...
Fam. Lasky Play
Fiske Rubber. .
Free, Tex. Co. .
Gaston Wms....
General Asphalt
Gen. Electric....
UL North Ore...

G, North pid....
(joodrich, B. F..
Homestake Min.
Hupps Mot, Car,

Houst o Oil....
Ilnspiration Cop.
island G & T..
Internat Paper
Inter Nickel....
Llavincible Oil...
Jewel Teh......
Jones Tea.......
Kan. City 8o..4.
Kan. City So pL
welly-Spg. Tire
Kelsey Whe=l...
Keystone Tire..
Kennecott
Lake Erie & W.

| Lacka. Steel....

Lehigh Valley...
Loew's (ing.)....
Loft Incorp «:.««
Loose-Wiles ....
Lorillard ....eee
MAriue cOM. ..o
Aarine ’tl..t.l

May DeplL Storea.
Miami Con. Cop.
Midvale Steel ..
Mid. Btates OIll..
Minn.Bt.P.& Min.
Minn.& St.I". R
Mo. PRO...ossns
Mo. Pac. pf.....
Nat. En. & At...
Nat. It 1L Mex. .
Nat. C - Ciovanns
Nev,. Con. Cop...,
N.Y.N. H & H
N. Y. 0. & W...
Norfolk & W...
N. Amer. & Co. .
North. Pac.....
Nunnally Co.....
Ok. Pr.&Rf. Co. ..
Otia Elevator ..
Otis Stesl
Pacific Develop.
Pacifie 01l Co. .
Pa. Seab, Btesl,
Pan-Am. Pet...

| Pan-Am. Pet, B

Par. & Bing Corp
Pere Marquette.
Peo, Gas Co....
Penna. R. R....
Ph". Co‘l...-u
Phillips Petro, ...
Plerce Arrow, .,

nm M...“
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14
3%
15%
61
13%
19%
39
67%
1Y%
17
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67%
1334
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15
8%
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13
69
k1
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15%
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12
t6
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17
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35
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44
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753
18X
31
13%
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1%
19
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t9N
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3
10%
19%
17
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M
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EEM
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13%
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14
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k.2
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N
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38'
8%
86%
113
70
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14
3
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&
134
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39
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17
2ia
6354
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3%
i
%

3%
160

Louls. & Nash... 100 100

L)
bllg

Mex. Petrol..... 168 165%

7%
18
304
13
9%
1%
1%
38l
59
(39
2%
105
19
17
98
60}
80
9
N
128
13%
13%
0
1054
4%
6634
144
17
KLY
By
K<™

113%

Cuba C. SBugar... 4% 23% 23%
.0 102 102
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14
3

1%
60
134
18}
394
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17
e
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3
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Pitts. & W, Va..
Presa. 8. Car....
Press. 8. Car pL
Pullman P. Car
Fure “." sassnEm
Punta A. Bugar.
Ray Con Cop Ce.
ww IEE R R RN |
Read. 1st pid..
mml .“m’tl.
Remington
Replogle Bleel .
Rep. Iron & 8..
Rep. Motor Tri..
Roy Duteh N T.
Baxon Motor....
Bears Rosbuck..
shell Trade Co..
S L & San ¥...
Bt L. BW.R.R..
LL.B. W, ptd. ..
Shat-Aris. Cop...
Sinclair Oll.....
Bloss Bheffleld .
SBou. Paclfle. ...
Bouthern Ry....
Stand. €11 N.J..
Stan. O. N. J. pt.
sie-War. Bpeed. .
Stromberg Corp.
Studebaker ...«
sup. Ol Corp....
Tenn. C. & C....
Texas CO.vevone
Tex. & Pac.....
Tex P. C. & Ol
Tobacco Prod...
Franscont. Oll....
Union Oll..coees
Jnlon Pacifie.... 121
Jnited Al Bteel..
United Drug pf.
UMM rMo---n
United Fruit....
U. B, Ind. Alco..

SpRshopunsyoRspeppggnsnizgey
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B wSppzepcacgn § 51 B grpgg o =§.=:m e

J. R & INnV.ssses l,x
U.R.&Inv. pf.. 4
JSCLP.&F.... 17 164
USS.U. & R.pL 455

U. 8. Rubber.... 6% 674
U. B. Rub. 1st pf. 02 102
U. 8. Bteel.....e 1% b1k
U. 8. Steel pfd...

U. 8. 8 & Rel... 32%
Utah Copper.... 49%
Utah Becs ...es 12%

Vanadium, Inec...
Va.-Car. Chem. ..
Va.-Car Chem pifd
Wabash RR....
Wabash pf A..
Wlﬂlm.u--
West. Md.....o0
West. Md. ¥....
West. Pacific ..
West. Pac. pf. ..
Western Unlon. ..

Westingbouse. ...

seugysgy-szxpruipipggugeiysy
Fe-sgspugs-sgpogpizRagsopplnsplnecip g8tk

gaiaggsss.szgziﬁg

xgﬂ ! 8‘ Bo

Wh. & Lake Erle 9%
! White Motors... 39% 9%
White O1l Corp.. 4% UWN X
Willys Overland. 7% 74 _Tx

Willys Ov. pl... 34 34 "4
Woolworth ....111% 11 111 H
Worth. PumpMa 49 47 4 48

Sales up to—

1 12 noon m.
{Sl..i?d 231,800 273,900

BALTMORE GRAIN MARKET.

BALTIMORE, Md., March T.—Prices
in the Baltimore grain market fol-
lowed a downward tendency today,
practically all the cereals selling be-
low Saturday’'s closing quotations.|
There was.a very little demand ap-
parent and sales were slow making
their appearance,

No. 2 red wheat brought$§1.85, or
114 cents beiow the closing price last
week. No, 2 red garlicky sold at
$1.76'% on "mlurdny. but today drop-
ped to §1.75.

Corn was »only % of a cent under
Saturday's price, contract spot corn
selling at 83'% cents. Rye sold at
$1.68%, with the market dull. Most
of the morning traders stood.around
the floor of the chamber watcing Chi-
cago quotations, but showed little
disposition to do business here.

Receipts today included 161,000
bushels of corn and 12,200 bushels of
rye. There were no exportations of
wheat, but wvessels received 467,153
bushels of corn and 38,671 bushels of
rye.

RUSS DECIDE TO SIGN
BRITISH TRADE PACT

LONDON March 7.—The Russian
agent, Krassin, last night stated that
the soviat government has decided to
#ign the trade agreement with Great
Britain.

The agreement is to be contingent
on England's amending its stringent
regulations regarding pro.l‘ll.lldl.

MEXICAN CABINET AIDE
SLAIN IN CAFE QUARREL

MEXICO CITY, March 7.—Lieut.
Col. Angel Gaviola, mub-secratary of
the interlor, was shot to death in
front of a cafe In Paseo de la Re-
forma by Lieut. Col. Manuel Gon-
zales,

It is sald the officers quarelsd
over the merits of their favorite bull
fighters,

JERSEY CITY BREADLESS
UNDER SUNDAY VICE LAW

NEW YORK, March 7.—The blight
of the Jersey blue laws was felt yea-
terday In Jersey City when a polies
order that no bread should be de.
livered was put Inte effect. ..lehard
T. Battershy, chief of pailce, sent out
an order declaring that the provisions
of the vice and Immorality act. one
of which says that it shall be llegnl
to deliver bread on Sunday, would
be enforced wstrictly and offenders
punished,

The police kept a close watch In
Jersey City all day, but no arrests
wera made. Although no bread was
delivered, saveral bakeries were kept
hopen  for the accommodation of cus-
tomers whe falled to lay In & supply
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LAMP GULCH SILVER.

G. T. L1 should like to bave
you give me some Information
Mt Lamp Guléh BSliver Mines

Has It any market value?
l should highly appreciate any nr-
‘ticulars regarding the property, as
I am the unwilling possessor of 460
shares.

Answer.—This Is a prospect alum
property and the stock has no quo
value. The stock was put out by Cur-
tia, & Co., one of the many al-
leged b shops indicted by the
Fedeoral -grand jury in New York,
June 24, 1920,

The pity of It is, grand juries have
to bring in Indictments too late to
save the credulous public from colos-
sal losses wrough:t by get-rich-quick
swindlers, estimated at not less than
$500,000,000 a yeas.

KINGMAN EINC.

L. C. L—~I am the unfortunate
holder of a large amount of stock,
bouht four years ago, in Kingman

Ihhf Company.

At the time 1 bou.bt it I was
promised a dividend in ninety daya
1 heard nothing about it since then
and think 1 must have been fooled
by B. X. Dawson, who made all
sorts of promises and fulfilled none.
What has become of Dawson? Is
the stock of any value?

Amswer.—No wvalue found. B. X.

Dawson, dealer in bubble finance, was
indicted about & year ago along with
a bunch of Afty other pro ers of

doubtful schemeas. )

His Kingman Zinc was never favor-

ably regarded, as Thu promotions were
slways looked upon with suspieion.

chloride district in Arizsona.
The stock is worthless.

WANTS OPINION OF FORKIGN
LOANS.

C. A. W,—As an amateur investor
1 should like to obtain your advice
on the following bonds: Deamark

Chemienl 7%'s.

1 have about $11,000 and am
thinking of buying one each of
these bonds, recommended by Har-
riman & Co.

I should like to improve uu list,
if poseible, in any way, safety first,
but naturally the highest rate of in-
“erest next. What is your candid
opinion of forelgn loans?

Amswer,—We believe every one of
these issues a good investment, and,
taken together, the twelve different
bonds may be obtained for about §10,-
700 and accrued Interest.

There are seveéral grades-of foreign
loans, Those in your list are of the

no investor need hesitate to include
a few such issues in his general in-
vestmept plan.

OIL STOCKS.

Furnished by W. B Hibbs & Co

LIBERTY BONDS.

Furnished by W. B. Hibbe & Co.

pest of their kind, and we think that |.

A NEW
ENDORSEMENT

The Benate Committee on Re-
eonstruction r s mnew
lexislation that a portion of
the deposits in the savings de-
partments of national banks
may be invested in lonx term
mrﬂ!n and mortgages -
te the m and
previding
thrifty.”

Our First Mortxaxe M-i
improved Washington
estate, are available in
and large denominations,

SWARTZELL, RHEEM

]

Prices at roon: Bid. Asked. Prices at noon: .
Ang-Am. Ol Co. (new). 17% 18 |Liberty 3%'s ..c..cccccennceess $01.02 & m CO.
Atlantie Refin. Co...... 925 075 |Liberty 1st 4’8 ....ccovsnescea 8710
Borne-Scrymser Co..... 375 400 |Liberty 24 4's .c.eocvvacercoes 56.88 727 Fifteenth St. N. W,
Buckeye Pipe Line Co., 82 84 |Liberty 2d 4%'S cecevcsecccces BE.BEY[ WASHINGTON, D, C,
Ches., Mfg. CO...v0c0e-.. 100 200 |Liberty 3d 4%'S cocecvncscssss 9024 The Natien's Home Tews
Con. Ol CO..cuvvvnnvns 110 113 [Liberty 4th 4%'s couoilecieese 36.06 - ;
Crescent Pipe Line Co. 20 31 Victory 4%’8 tc-cuvurvrnsnncess 9746
Cumb. Plpe Line....... 135 148 s
Eureka Pipe Line....... 97 100 GHICAGO GM'. IAHI(ET.
Gal.-8ig. Oil Co., com.., 43 46 I-I-Ial’:v m& I;:l;:-.
Gal-8ig. Oll Co., pfd... 92 06 n. Hig w. 12:15 P'va
}:.I;LPIM Line Co....... 1: 1::. wheat . PM Cllse.

Pipe ne Co....u0 e :

National it Co.... 27 28 |May. 1.61% 162y 1601 1.624 1.62
N. Y. Transportation Co. 150 158 llt_r 1.70% 1.70% 1.60% 1.60% 1.71
Nort orn—
Onle O G lne Co-- %0 / 285 |May. ..TIK TI% TON TI% 714
Prairie Ofl & Gas Co.... 475 488 [July...... 3% 73% 73 7% 734
Prairie Pipe Line Co.... 197 “n1 ta—
Boldr Refining Ceo..... 400 410 '\hly.... g ::!,5 4‘: 4‘:2 :gu
Southern Pipe Line Co.. 103 106 |J0l¥..ue %
South Penn, Oil Co..... 220 228 i
Sou'west. Pean. P. L. Co. @' 73 CHICAGO PROVISION MARKET.

an, o. (Cal).....
Biane O Oo (Xamai.o 538 - 900" x 1235 Prev

tan ANS.).. % o
Stand. 0il Co. (K7.).... 410 420 Open. High. Low. P. M. Close
Stand. Oil Co. (Nebr.)....420 440 PORE—
Stand. Ol Co. ‘"‘hﬁ"" 3 m l..A-i‘--n.--_ BEsaE Sssss SEEE Seees 31.“
. lhcn Coonto)..- T0 50 |[May...... 12.20 12.20 12.20 12.30 12.20

Union Tank Line Co.... 108 110 [July..... J12.62 12.62 12.55 12.65 12.70
Vacuum Oil Co....c.... 310 315 RIBS—
Washington Ol1 Co...... 28 s |May...... 11.67 11.70 11.67 11.70 11.7%
Penn.-Mexican Fuel.... 32 35 S ises sanie Tases ansae asiin S
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Before You Invest

INVESTIGATE

Listed Local Securities-
All Facts Readily Obtainable

¢ BONDS
Capital Traction Co. First M - |
. ortgage
5% bonds ..c...........c.c.... June ¥, 1047 1] 6.00%
Washington Light Co. General
umoou?;m Nov. 1, 1960 ™ 6.40%
Pm Electric Power Co. 5% Con-
solidated Mortgage bonds...... July 1, 1936 L] 6.80%
Potomac Electric Power Co. 5% First 4
Mortgage bonds -........ccc.... June 1, 1999 o 6.55%
M R. R Co. 5% First .
“m bonds ...... ’.. ..« Feb. 1, 1093 2% 6.73%
w Gas Light Co. g-year
7%4% Gold Notes ............... Jan. 1, 1926 yooly  7.35%
w R .&l.lu.Co.q%Cm-
m A vesses Dec. 3, 1981 %  740%
' Potomacllu.l’mc;mw
Improvement Debenture bonds.. Jan. a, rgag o4 7.77%
Anacostia & Potomac River R. R. Co.
5% First Mortgage bonds ...... Apr. 1, 1949 * 67 795%
City & Suburban Ry. of Washington
5% First Mortgage bonds ...... Aug. 1, 1948 66 S.10%
Electric Power Co. 6%
General Mortgage bonds........ July 1, 1983 [ L%
Wld:lnchn Ry. & Klectric Co. 6% j
Mortgage bonds ...... Dec. 1, 1903 ” 9-50%
;
Washington Gas .....c....coiiivenivsnsnniansnnsnns 44 8.16%
Mergenthaler Linotype .........cccveivvinnvivnsenes. 180 8.33%
Lanston MONOLYPE . .......ccccnvesassmnncinnnnsans 74 1%
Washington Ry. & Bl . sesrensiessssmiioss |80 847%
veae - anen
{1 |W. B. Hibbs and Company || Crane Parris and Company

of bread on Saturday,

o

w




